
Regulate Me Role Cards 
 
FDIC- Federal Deposit Insurance Corporation 
 
The Federal Deposit Insurance Corporation (FDIC) preserves and promotes public confidence in 
the U.S. financial system by insuring deposits in banks for at least $250,000; by identifying, 
monitoring and addressing risks to the deposits; and by limiting the effect on the economy and the 
financial system when a bank fails. It is !!an independent agency of the federal government and was 
created in 1933 in response to the thousands of bank failures that occurred in the 1920s and early 
1930s. Since the start of FDIC insurance on January 1, 1934, no depositor has lost a single cent of 
insured funds as a result of a failure. 
 
 !!The FDIC receives no government funding – it is funded by premiums that banks pay for deposit 
insurance coverage and from earnings on investments in U.S. Treasury securities. The FDIC 
insures more than $4 trillion of deposits in U.S. banks and thrifts - deposits in virtually every bank 
and thrift in the country. !!The FDIC directly examines and supervises about 5,160 banks and 
savings banks, more than half of the institutions in the banking system. To protect insured 
depositors, the FDIC responds immediately when a bank fails. Institutions generally are closed by 
the state regulator, the Office of the Comptroller of the Currency, or the Office of Thrift 
Supervision.  
 
The FDIC employs about 5,000 people. It is headquartered in Washington, D.C., but conducts much 
of its business in six regional offices and in field offices around the country. !!The FDIC is managed 
by a five-person Board of Directors, all of whom are appointed by the President and confirmed by 
the Senate, with no more than three being from the same political party. 
 

OTS- Office of Thrift Supervision 
 
The OTS is the federal bank regulator and supervisor of a dynamic and diverse industry of savings 
associations and their subsidiaries spread across the nation. The OTS also oversees domestic and 
international activities of the holding companies and affiliates that own these thrift institutions.  
  
The OTS is an office within the Department of the Treasury. The OTS has a highly skilled staff of 
more than 1,000 employees operating out of its headquarters in Washington, D.C., and four 
regional offices in Jersey City, Atlanta, Chicago, and Dallas. 
  
The OTS examines each savings association every 12-to-18 months to assess the institution’s 
safety and soundness, and compliance with consumer protection laws and regulations. In addition, 
examiners monitor the condition of thrifts through off-site analysis of regularly submitted 
financial data and regular contact with thrift personnel. OTS examinations are tailored to each 
institution. The OTS receives no government funding; the agency’s operating budget is funded by 
periodic assessments to the thrift industry. 
 
Mission: To supervise savings associations and their holding companies in order to maintain their 
safety and soundness and compliance with consumer laws, and to encourage a competitive 
industry that meets America's financial services needs. 
 



 

OCC- Office of the Comptroller of the Currency 
 
The Office of the Comptroller of the Currency (OCC) charters, regulates, and supervises all national 
banks. It also supervises the federal branches and agencies of foreign banks. Headquartered in 
Washington, D.C., the OCC has four district offices plus an office in London to supervise the 
international activities of national banks. 

The OCC was established in 1863 as a bureau of the U.S. Department of the Treasury. The OCC is 
headed by the Comptroller, who is appointed by the President, with the consent of the Senate, for a 
five-year term. The Comptroller also serves as a director of the Federal Deposit Insurance 
Corporation (FDIC) and a director of the Neighborhood Reinvestment Corporation. 

The OCC's nationwide staff of examiners conducts on-site reviews of national banks and provides 
sustained supervision of bank operations. The agency issues rules, legal interpretations, and 
corporate decisions concerning banking, bank investments, bank community development 
activities, and other aspects of bank operations. They review the bank's internal controls, internal 
and external audit, and compliance with law. They also evaluate bank management's ability to 
identify and control risk. 

The OCC does not receive any government funding. Instead, its operations are funded primarily by 
assessments on national banks. National banks pay for their examinations, and they pay for the 
OCC's processing of their corporate applications. The OCC also receives revenue from its 
investment income, primarily from U.S. Treasury securities. 

 

The Fed- The Federal Reserve 

The Federal Reserve System is the central bank of the United States. It was founded by Congress in 
1913 to provide the nation with a safer, more flexible, and more stable monetary and financial 
system. Over the years, its role in banking and the economy has expanded. Today, the Federal 
Reserve’s duties fall into four general areas:  
 
1. Conducting the nation’s monetary policy by influencing the monetary and credit conditions in 
the economy in pursuit of maximum employment, stable prices, and moderate long-term interest 
rates. 2. Supervising and regulating banking institutions to ensure the safety and soundness of the 
nation’s banking and financial system and to protect the credit rights of consumers. 3. Maintaining 
the stability of the financial system and containing systemic risk that may arise in financial 
markets. 4. Providing financial services to depository institutions, the U.S. government, and 
foreign official institutions, including playing a major role in operating the nation’s payments 
system 
 
The Federal Reserve System is considered to be an independent central bank because its decisions 
do not have to be ratified by the President or anyone else in the executive branch of government. 
The System is, however, subject to oversight by the U.S. Congress. The Federal Reserve must work 
within the framework of the overall objectives of economic and financial policy established by the 
government; therefore, the description of the System as “independent within the government” is 
more accurate.  
 



AIG-  The Bank to be Regulated  
 
American International Group, Inc. (AIG), a world leader in insurance and financial services, is the 
leading international insurance organization with operations in more than 130 countries and 
jurisdictions.  AIG companies serve commercial, institutional and individual customers through 
the most extensive worldwide property-casualty and life insurance networks of any insurer.  In 
addition, AIG companies are leading providers of retirement services, financial services and asset 
management around the world.  AIG's common stock is listed on the New York Stock Exchange, as 
well as the stock exchanges in Ireland and Tokyo. 
 
AIG traces its roots back 90 years when an American entrepreneur named C.V. Starr founded 
AIG’s earliest predecessor company in Shanghai. What began as a small insurance business grew 
to become one of the world’s largest companies. By the end of 2007 AIG had assets of 
approximately $1 trillion, $110 billion in annual revenues, 74 million customers and 116,000 
employees in 130 countries and jurisdictions. Yet, less than a year later, AIG found itself on the 
brink of failure and in need of emergency government assistance. 
 

 


